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WLV DQG WH IDEGIG : HW+ R®Z RRG FOE WH YRXIERQ
5RRP LVWKHVHHG \RWGIG YIELDQAKHDUARI VIKH 6XQUHWEWIS 7KH
P XME YHQXH KDV VHHQ EHWMU GDV EXWDV XQ E\ FKIGIG
IRPP HU LIRAN [P SUIMVDUR ' HQQV ' XSWIHH DQG WAQGHG VR E\
' HQQMWB/ P VAKIHYRXY DAMMEBQWV RQQ. WL WWH HAWHQAH Rl LIRAN
DQG RO : KHQ EWIKWH HG \ RXQ) KRSHIXO6KHUIH &KUMADQ D
\P DDWRZ Q JWDZ KR Z DQW VR P DNH WDV DQ DPWHW DULYHV 1Q
WZQ KH EXPSV IQR ' UZ D %RXWERQ 5RRP EX\VER\ Z WK
GULP V Rl (RN DQG LIROWLERP / RYH VKA ' UHZ FROYIGRHV
' HQQV VR KUH 6KHUWIH DQG WWH WRIH VHHP V VHWIRU VKHU
LIRP DOFH 9%WZ KHQ WH 0 DLRURI : HVIW+ R®Z RRG  SHWXDGHG
E\ D FRXS®! Rl VKHP Q) * HPPDQ UHDO HWDM GHYHBRSHLY/
DQORXQAHV KLY LOMOARQ VR GHP RDK ViKH YRXUIERQ 5RRP  DQG \KH
HOMH JUW BXQHW 6WIS WH WINHV DIH WDMHG ' HQQV
FROVIQAHY (RN JRG 6WBFHH -D[ ®DG MQIHU Rl P HIDEDQG
$UHDO VR SO VKH EDQGR/ OWWWKRZ DWWKH %RXUERQ 5RRP
KRSH XOWDWH P RQH  LDMVHG Z LOWRS WH EXI@IQ) IIRP EHQ)]
GHP RDKHG 9%9MWBVBFHH D P DQRI P DWLYH FKDUMP D DQG P DWAYH
HIR ®DYHV GHVAKPARQ 1Q KLV Z DNH VBHSIQ) Z WK 6KHUIH DQG
JHWMQJ NQRANHG RXWE\ KLV RZ Q EDQG EHI RUH VIKH FRQFHUMY RYHU
QWH P IGVWARI YIRBIOMQAGHP ROARQ SIRWMAW 6KHUIH | BHV VR
D QHDLE\ WMS FOE DG ' UHZ D@ IOR VKH FOMKHV RI D ER\
EDQG : KR FDQ \DYH WH %RXIERQ 5RRP  WH \ RXQ) ®RYHY DQG
WH IHXGIQ) * HPDQV' 2 Q0 /RQQ  VKH OGP DWE FRQWUHWD
NQRZ VIRUVXIH 5RANRI $JHVIVDEL EWDWK HOHW HAE VUEXVH \R
FOWE (RAN VR RYHUWH VRS EDEGV DQG [HUFH JXMEU VR WKH
JUW JOP RXU DQG WRXJK HQHU\ Rl WKH 6XQHWEWS 7KLV
MNHER[ P XMFDOHDXUHVA VKW XK DVC  H 9%XIOWKLY &IWD G,
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